MACKENZIE CUNDILL GLOBAL DIVIDEND FUND :EI

GLOBAL DIVIDEND
Quarterly Portfolio Disclosure
As of December 31, 2011
Summary of Investment Portfolio Top 25 Holdings
Portfolio Allocation % of NAV Issuer % of NAV
EQUILIES vttt 96.5% Primary Health Care Ltd. 10.3%
Cash and qUIVAIBNTS........c.cvveeeeeecerecee et 2.1% Actelion Ltd. 1.2%
Other assets (labilities)........cvevevcrreeeeece e 1.4% Daishin Securities Co. Ltd. 6.9%
EXOR SPA 6.1%
Regional Allocation %of AV BPPLC 5.7%
F 17.0% Telefonica SA 5.3%
FANCE oo 0% Carrefour SA 539%
AUSEIALIA . 12.7% . o
o Metropole Television SA 5.2%
[EAIY ettt 10.2% o
] 96% TNT Express NV 5.1%
0110 13 OO 6% Muenchener Rueckversicherungs - Gesellschaft AG 159%
NEEREITANAS ... 9.3% o
. PostNL NV 4.2%
SWIRZEITANG ... 11% . o
Mediaset SPA 4.1%
SOULN KOTBA.....eeee e 6.9% . o
Hochtief AG 4.0%
ORT e 6.4% . o
) Bank of America Corp. 3.8%
UNITEA STATES ..o 6.3% o
United Kingdom 57%  Renault A 37%
Sot ZUAOM e 5.370 Fisher & Paykel Appliances HOldingS Ltd. 3.0%
pain............ B . oo Sequana 8%
Cash and eqUIVAIBNES .......c.cvveeeeeeceeeeceeee e 2.1% . o
Other assets (liabilities) 149  hastie Group Lid. 2.5%
..................................................................... . (o] Staples |nC 24%
. . Cash and equivalents 2.1%
Sector Allocation % of NAV Olympus Corp. 18%
FINANCIAIS ...t 21.4% Intralot SA Integrated Lottery Systems & Services 1.5%
Consumer diSCretionary.........cccoeecurecrevceereeeeeeee e 19.8% Deutsche Lufthansa AG 1.1%
HEAITN CarB.....eceeeeeece e 19.2%
INAUSEHIAIS ....cvee e 17.0% Top long positions as a percentage
ENBIEY oo e 5.7% of total net asset value 98.6%
TelecommuNICAtion SEIVICES.......ocveveeeeeereeeceeee e 5.3%
CONSUMET STAPIES ..eeeveeeececece et 5.3% Total net asset value of the Fund $ 38.5 million
MALEITAIS ..ot 2.8%
Cash and equIValENTS...........ccceeveeeee e 2.1% The Fund held no short positions at the end of the period.
Other assets (liabilities)..............cooovvvviorrriiieceic, 1.4% The investments and percentages may have changed since December 31, 2011, due
to the ongoing portfolio transactions of the Fund. Quarterly updates of holdings are
Net Currency Exposure % of NAV available within 60 days of the end of each quarter except for March 31, the Fund’s
Canadian dollar...........ccoveeveeeeeeeee e 84.8% fiscal year-end, when they are available within 30 days.
BURD. et 8.0%
New Zealand dollar...........cc.coveeeeecueeeeeeeeeeceeeee e 3.1%
Australian dollar............ccoocueveeeveeeeeee e 1.5%
U.S. dONAN it 1.1%
SOUEh KOrBan WOM ........c.oveveeeeeeecteeeee e 1.0%
SWISS TFANC ...ovevcveeeeteete ettt 0.4%
JADANESE VBN ..o 0.1%
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