MACKENZIE SAXON BALANCED FUND

~

CANADIAN BALANCED

Quarterly Portfolio Disclosure
As of December 31, 2011

Summary of Investment Portfolio

Portfolio Allocation % of NAV
EQUILIES vttt ettt 67.2%
Fixed iNCOME SBCUMLIES ....v.vecveveceeeceeeeeeteect e 30.3%
Cash and equUIVAIBNES........c.ovveeeeeeeeeecceece e 2.2%
Other assets (labilities).......cvevevcveeceeeceeee e, 0.3%
Regional Allocation % of NAV
CaANAAA. ...t 96.7%
Cash and qUIVAIBNES .......c.oveveeeeeeeeeceeece et 2.2%
AUSEFAIIA ...t nee 0.4%
Other assets (lHabilItieS)......ocveeereeeeeeeeeceeee e 0.3%
UNited STALES ....vevcececc et 0.2%
NOTWAY <.ttt ettt eneas 0.1%
SOUEN KOBA......veeeecece et 0.1%
Sector Allocation % of NAV
1T TR 16.3%
FINANCIAIS ...t 16.1%
COrporate honds........cccueveveveeeeieecieeeee e 13.6%
MALEITAIS ..ot 13.3%
INAUSTTIAIS 1.t 8.6%
FEABAl DONAS.....cevveeeectee e 1.6%
Consumer diSCretionary.........cccceeeueecureceeieee e 6.7%
Provincial Bonds........cceveeiveeeeeceeeeeeseeee et 6.4%
CONSUMET SEAPIES «....evvceecece e e 3.3%
TelecoMMUNICALION SEIVICES.....c.cveveieeeeeeceeeeie et en e 2.9%
011 1T TP 2.7%
Cash and equIValENtS........ccvcuevieeeceeece e 2.2%
Other assets (l1ahilities).......ovovvevereieeeeeeccee e 0.3%

Top 25 Holdings
Issuer % of NAV
Government of Canada 3.50% 06-01-2020 3.3%
Province of Quebec 4.50% 12-01-2020 3.2%
Royal Bank of Canada 2.5%
The Toronto-Dominion Bank 2.4%
Canadian Natural Resources Ltd. 2.3%
Canadian Imperial Bank of Commerce 2.3%
Cash and equivalents 2.2%
TransCanada Corp. 2.0%
Canadian Pacific Railway Ltd. 2.0%
Suncor Energy Inc. 2.0%
EnCana Corp. 1.9%
TELUS Corp. 1.9%
Goldcorp Inc. 1.9%
Power Corp. of Canada®™ 1.8%
Loblaw Companies Ltd. 1.8%
ShawCor Ltd. 1.7%
Talisman Energy Inc. 1.7%
Progressive Waste Solutions Ltd. 1.6%
Thomson Reuters Corp. 1.6%
Enbridge Inc. 1.6%
Agrium Inc. 1.6%
IAMGOLD Corp. 1.5%
Genworth MI Canada Inc. 1.5%
Canadian National Railway Co. 1.5%
Teck Resources Ltd. 1.4%
Top long positions as a percentage

of total net asset value 49.2%
Total net asset value of the Fund $1.0 hillion

(1) The issuer of this security is related to Mackenzie Financial Corporation.
The Fund held no short positions at the end of the period.

The investments and percentages may have changed since December 31, 2011, due
to the ongoing portfolio transactions of the Fund. Quarterly updates of holdings are
available within 60 days of the end of each quarter except for March 31, the Fund’s
fiscal year-end, when they are available within 90 days.
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